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Our Vision is to be the Trend-setter of innovation and change for sustainable human
development.
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Mission

Our Mission is to provide environmentally sustainable innovative development services
and goods for empowering the excluded and the disadvantaged in order to integrate

them in the mainstream of the society in Bangladesh and beyond along with supporting
and empowering micro and small entrepreneurs in our overall development endeavors.

Our being is being for others and for ourselves.

PGS Values

TR GO Innovative thinking
GIzel Sustainability
WW{,T Inclusiveness
RS Fair to all |
oo @ B Honesty'a.nd Integrity
Team spirit
ViETa P (el Transparency and Accountability
RO 8 RO Human dignity
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S Operational Performance Trend

Financial Self Sufficiency (FSS) 177.53% 146.80% 127.78% 124.50% 132.17%
Debt to Capital Ratio 1.83 1.84 2.00 2.35 3.03
Capital Adequacy Ratio 41.72% 39.50% 38.98% 33.50% 27.90%
Current Ratio 1.79 1.69 1.65 1.60 1.41
21.28% 16.35% 25.58% 19.26% 21.62%
Rate of Return on Capital 26.52% 18.06% 9.82% 10.78% 15.19%
Debt Service Cover Ratio 1.17 1.17 1.10 1.11 1.10

Liquidity to Savings Ratio
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Debt to Capital Ratio:
Debt/Total Capital (Net worth)
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Capital Adequacy Ratio :

Total Capital/Total Asset-
(Cash+Bank+STD+Govt. Securities)

Current Ratio :

Current Asset/Current Liability

Capital Adequacy Ratio
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Liquidity to Savings Ratio :

Savings FDR/Total Savings Fund(Member seving
deposit)
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Rate of Return on Capital :

Surplus for the year/Average Capital Fund
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Debt Service Cover Ratio :

Surplus+Pr.& Service charge Paid/Pr. & service charge

paid
Debt Service Cover Ratio

1.18
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(Taka in Million)

2021-2022 2020-2021 2019-2020 2018-2019 2017-2018

Particulars

Equity/Net worth 5,060 34.84% 3,980 38.30% 3,423 40.56% 3,027 40.78% 2,584 41.55%
Members Deposits 4,693 3231% 3,983 38.31% 3,551 42.07% 3,133 42.20% 2,573 41.37%
PKSF 1,149 7.91% 1,070 10.29% 792 9.39% 627 8.45% 633 10.18%
IDCOL - 0.00% 5 0.05% 8 0.09% 11 0.14% 13 0.21%
Commercial Bank & NBFI 3,205 22.07% 951 9.14% 270 3.20% 302 4.07% 163 2.63%
Bangladesh Bank 417 2.87% 407  3.91% 396 4.69% 324 4.36% 253 4.06%
Total 14,524 100% 10,395 100% 8,441 100% 7,424 100% 6,219 100%
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Financial Source (2021-22) Financial Source (2020-21)
Bengladesh Benk

IRTH Commercial Bangladesh
Commmercisl Bank | Bank & MOFI, Bank , 5.81%
& NBFI, 22,07% = 5.145% ‘\
IDCOL, D054
IDCOL, 0.00%!
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Ob .90 % THIMG, b3 % TR T, $0.35 % FHFPIGE 4| 0.0¢ % TTH 4, 5.58% JMEHT FRF ¥ G ©.55%
JIFTCH FRE et T TSI SR (2025-203%) TG 98.6:8% TR, 92,95 % FHWR A, .53 % FATFGAIT et
0.00% BTF A, 32.09% JMAEHE FRF TR 2.b-A% IRFCHH RS ¥ TR |

oy Q5T

(Taka in Million)

2021-2022 2020-2021 2019-2020 2018-2019 2017-2018

Assets Composition

Property, Plant & Equipment ~ 129.15 0.89% 12835 1.23% 11530 1.37% 121.02 136% 11832  1.90%

Loan Portfolio 1256793 86.53% 8988.71 86.47% 6996.57 82.89% 6405.58 86.29% 5103.84 82.02%
Fixed Deposit 1116.69  7.69% 77895  7.49%% 69277 821% 61939  8.34% 73991 11.90%
Other Assets 14033  0.97% 11098 1.07% 8708 1.03% 7936 107% 6129 0.99%
Cash & Bank Balance 57040 3.93% 388.07 3.73% 54935 651% 19831 2.67% 19637  3.16%
Total 1452449 100% 10395.06  100% 8441.07  100% 742366  100% 6219.73  100%
Growth 412943 39.72% 1954.00 23.15% 1017.41 13.70% 1203.93 19.36% 910.36 17.15%
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Independent Auditor’s Report
To
The Governing Body of
Centre for Development Innovation and Practices
CDIP Bhaban, House#17, Road#13, PC Culture Housing Society Ltd., Shekhertek, Adabor, Dhaka-1207

Report on the Audit of the Financial Statements
Opinion

We have audited the consolidated financial statements of “Centre for Development Innovation and
Practices” which comprise the consolidated statement of financial position as at 30 June 2022 and the
consolidated statement of comprehensive income, consolidated statement of changes in equity,
consolidated statement of cash flows for the year ended 30 June 2022 and the consolidated statement of
receipts & payments for the period from 01 July 2021 to 30 June 2022 and notes to the financial
statements, including a summary of significant accounting policies and other explanatory information.

In our opinion, the accompanying consolidated financial statements present fairly, in all material respects

of the consolidated financial position of “Centre for Development Innovation and Practices”, as at June

30. 2022 and its financial performance for the year ended in accordance with International Financial
. Reporting Standards and Generally Accepted Accounting Practices.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) as adopted by the
Institute of Chartered Accountants of Bangladesh (ICAB). Our responsibilities under those standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the entity in accordance with the International Ethics Standards Board for
Accountants Code of Ethics for Professional Accountant (IESBA Code) and we have fulfilled our other
ethical responsibilitics in accordance with the [IESBA Code. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements
and Internal controls

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with IFRSs, and for such internal control as management determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the project’s duration,
disclosing, as applicable, matters related to projects period and using the going concern basis of accounting
unless management either intends to liquidate the project or to cease operations, or has no realistic

alternative but to do so those charged with governance are responsible for overseeing the projects financial
= =,

reporting process.

1

House # 432 (2 F1.), Lane # 30, New DOHS, Mohakhali, """ Thielallee 113, 14195 Berlin, Germany
Dhaka -1206, Bangladesh. Telephone: +8802-222284390, Phone: +49 177 722 79 06
Mobile: +88 01824 567 996, E-mail: skb@skbarua.com, E-mail: sg@empacta.org

skbarua_123@yahoo.com. Website: skbarua.com
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Auditor’s Responsibilities for the Audit of the Financial Statements

Qur objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with International Standards on Auditing (ISAs) would always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on these bases
of financial statements. As part of an audit in accordance with International Standards on Auditing (ISAs) we
exercise professional judgment and maintain professional skepticism throughout the audit. We also:

s Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the organization’s internal control.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the organization’s ability to the continue in organization’s
activities. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, further events or conditions may cause the organization to cease
to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation. .

s Obtain sufficient appropriate audit evidence regarding the financial information of the organization’s or

activities within the institute to express an opinion on the financial statements. We are responsible for
our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence and.where applicable, related safe guards. From the
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matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements of the current period. We describe these matters in our
auditor’s report unless law or regulation precludes public disclosure about the matter or when, in extremely rarc
circumstances, we determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.

We also report that:

a) We have obtained all the information and explanations which to the best of our knowledge and belief were
necessary for the purposes of our audit and made do verification thereof;

b) In our opinion, proper books of accounts as required by law have been kept by the organization so far as it
appeared from our examination of these books; and

¢) The consolidated statement of financial position, consolidated statement of comprehensive income and
consolidated statement of receipts & payments dealt with by the report are in agreement with the books of

accounts;

Mohammad Anwarul Hoque FCA
Partner
Enrollment No. 1458
S. K. Barua & Co.
Dated: Dhaka Chartered Accountants

13 SEP 22
DVC 2209131458AS199728
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Particulars

ASSETS

Non-current assets

Property, plant and equipment
Intangible assets

Long term investment

Current Assets

Short term loan to members & Customers
Short term investment

Staff loan outstanding

Accounts receivables

Advance, deposits and prepayments
Inventory

Financial Receivable

Cash & Cash equivalents

Total Assets

Capital Fund and Liabilities
Capital Fund

Cumulative surplus

Reserve fund

Other funds

Non-Current Liabilities

Loan from PKSF

Loan from Commercial Bank & NBFI
Current Liabilities

Loan from PKSF

Loan from Bangladesh Bank (JICA Fund)
Loan from Commercial Bank, NBFI & 1DCC
Members savings deposits

Staff security deposit

Accounts pavable

Loan loss provision

Financial Payable

Advance from PKSF & Commodity Product
Total Capital Fund and Liabilities

The annexeg;

GM (i : Accounts)

Dircctor ( Finan

s form an 1

As at June 30, 2022

a member firm of

®emgaocta

Centre for development innovation and practices
Consolidated Statement of Financial Position

. Amount in Taka
Notes

30.06.2022 30.06.2021
200,780,203 190,914,880
6.00 128,412,978 128,030,773
7.00 732,476 317,211
£.00 71,634,749 62,566,896
14,323,718,037 10,204,148,326
9.00 12,567,927,108 §,988,709,289
10.00 1,045,058,750 716,382,053
11.00 19,352,863 4,296,222
12.00 16,841,505 8,952,325
13.00 31,655,669 20,983,902
14.00 69,594,362 40,444,595
28.02 2,889,480 36,305,415
15.00 570,398,300 388,074,525
14,524,498,240 10,395,063.206
3.463,169,322 3,017,135,165
16.00 3.097,478,826 2,698,219,386
17.00 365,690,496 318,915,779
18.00 451,045,227 351,505,485
585,552,705 644,470,778
19.00 515,554,167 526,583,333
20.00 69,998,538 117,887,445
10,024,730,986 6,381,951,778
21.00 633,904,167 528,183,333
22.00 417,000,000 400,000,000
JL 23.00 3,135,304,466 954,079,447
24.00 4693415454 3,806,456,147
25.00 16,746,119 14,281,069
26.00 501,970,526 326,651,238
27.00 417,649,843 233,390,330
28.01 205,725,684 116,291,651
29.00 3,014,727 2,518,563
14,524,498,240 10,395,063,206

ce & Operations)

Signed in terms of our separate report of even date annexed.

Dated, Dhaka

06 SEP 2022

gral parts of the ﬁn‘[nﬂiﬂl statements

Executive Director

bt

Mohammad Anwarul Hoque FCA

Partner

Enrollment No. 1458

S. K. Barua & Co.

Chartered Accountants

Dve: 2209 13145 RS (39 ¥ 2&
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Centre for development innovation and practices
Consolidated Statement of Profit or Loss and other Comprehensive Income
For the year ended June 30, 2022

Amount in Taka

2021-2022

2020-2021

Particulars Notes
Revenue
Service charges income 30.00
Bank Interest on FDR 31.00
Receipt from members 32.00
Grant Income 33.00
Others Income 34.00

Net Sale
Sale 35.00

Less: Cost of Good Sold 36.00
Gross Profit

Non Operating Income

Bank Interest 37.00
Operating Expenses

Personnel Expenses 38.00
General & Administrative Expenses 39.00
Selling & Distribution Expenses 40.00
Financial Expenses 41.00
Provissional Expense 42.00
Net Profit /(Loss) Before Tax

Income Tax Expenses 43.00

Net Profit/(Loss) After Tax

: Accounts) Director { Finance & Operations)

Signed in terms of our separate report of even date annexed.

Dated, Dhaka

06 SEP 2

o

2.172,051,951

1,559,829,599

2.123,487,923
42,535,290
4,403,726
1,200,737
424,275

1,503,022,417
49,101,596
3,822,698

3,882,888

52,692,277

29,232,927

392,704,804
340,012,587

222,617,020
193,384,093

2,224,744,228 1,589,062,526
4.806.983 | | 4,264,315 |
2,229,551,211 1,593,326,841
1.714,544,723 1,267.726,760
843,512,836 721,793,133
128,697,802 94,966,621
6,417,793 3,594,279

540,431,613
195,484,679

354,805,051
92,567,676

515,006,488

325,600,081

22,916,717

15,521,790

492,089,771

310,078,291

Executive Director

The annexed notes form an integral parts of the financigl statements

3l

l'I'InII'I

Mohammad Anwarul Hoque FCA

Partner

Enrollment No. 1458
S. K. Barua & Co.

Chartered Accountants

Dve! 229121 45CAS 104972 6
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Centre for development innovation and practices
Consolidated Statement of Receipts and Payments
For the year ended June 30, 2022

Opening Balance

Cash in hand

Cash at bank (Operating Account)
Cash at Bank (Investment Account)

Receipts

Loan realized from beneficiaries

Loan received from PKSF

Loan received from Bank & NBFI
Service Charge Income

Bank Interest

Receipt from members

Members Savings

Khudra Jhuki and Member Welfare Fund
Staff Security Deposits

I'ixed Deposits Encashment

Interest

Advance Received

Received from Various program

Others Income

Staff loan realized

Balance Payable with Others Fund

Loan Loss Provision (LLP)

Advance from PKSF & Commodity Supplier
Sale

Payvments

General and Administrative Expenses
Selling & Distribution Expenses
Personel Expenses

Loan Disbursement/Refund

Financial Expenses

Savings and Security Refund

Capital Investment

Advances, Deposits and Prepayments
Inventory

Balance Payable with Others Fund

Amount in Taka

2021-2022 || 2020-2021

388,074,525 549,353,737
9,040,681 5,939,021
351,246,305 522,595,089
27,787,539 20,819,627
26,506,520,677 18,699,998,066
14.,473,207.625 10,692,503,419
707,875,000 793,700,000
4,777,000,000 1,694,000,000
1,945,873,903 1,376,005,164
8,704,154 10,581,909
4,235,346 3,756,510
3,406,943,421 2,465,401.252
196,201,931 138,398,172
467,066 340,000

254,958,137
29,106,490

708,050,000
40,586,036

2,669,795 1,288.813
41,846,809 38,921,413
14,323,232 640,853

2,122,011 585,353

243,003,327 504,620,108
209,170 158,855
5,048,000 7.929,542

392,725,240

222,530,667

26,894,595,202 19,249,351,803
26,324,196,901 18,861,277,278
1,109,968,727 998,363,636
4,571,455 3,219,834
73,641,741 22,963,800
23,053,623,652 15,636,396,491
280,711.456 113,679,881
1,063.027,566 1,042,697,849
600,721.209 804,237,568
53,952,297 26,800.813
21,221.873 -
43,480,157 205.684.309
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Since-1985

a member firm of

S.K. BARUA & CO. o emFDCJFO

CHARTERED ACCOUNTANTS
Amount in Taka
20212022 ] 2020-2021

Advance paid to PKSF 396,000 2,351,489
Prior Year Adjustment 12,937,930 4,881,608
Staff Loan Paid 5,942 838

Closing Balance 570,398,301 388,074,525
Cash in hand 20,612,067 9,040,681
Cash at banks (Operating account) 537,534,395 351,246,305
Cash at banks (Investment account) 12,251,839 27,787,539
Total 26,894,595,202 19,249,351,803

The annexed notes form an integral parts of the finangial statements.

GM (Financel& Accounts) Director ( Finance & Operations) Executive Director irman

Signed in terms of our separate report of even date annexed.

O il

Mohammad Anwarul Hoque FCA
Partner
Enrollment No. 1458
S. K. Barua & Co.
Dated, Dhaka Chartered Accountants

pb SEP 2022 DVE: 22060121455 AS 19872 &



R S:K. BARUA & CO.

CHARTERED ACCOUNTANTS

Since-1985

Centre for development innovation and practices
Consolidated Statement of Cash Flows
for the year ended June 30, 2022

A. Cash Flow from Operating Activities:
Profit for the year

Adjustment for:

Prior year adjustment

Reserve Fund

Loan Loss Provision

Other Funds

Adjustment with surplus fund

Donation and Subscription

Depreciation and amortization for the year

(i) Operating profit before working capital changes

Non-cash items

[.oan disbursed to members

Loan realized from members

Loan adjustment with members

Fund Received

Fund Payment

Fund Adjustment

Increase/decrease in inventories
Increase/decrease in current assets
Increase/decrease in current liabilities
(ii) Adjustment per changes in working capital

Net Cash flows from operating activities (i+ii)

B. Cash flow from Investing Activities:
Acquisition of Property, plant and equipment

Investmeni
Net cash used in Investing Activities

a membaer firm of

®emgocta

Amount in Taka

2021-2022 2020-2021
492,089,771 310,076,991
(11,820,471) 6,076,559

46,774,717 29,636,221
184,259.513 77,879,059
100,304,061 49,175,782
(81,021,741) (66,191,081)

11.880
9,454,374 (1,653,490}

740,052,104

405,000,041

(19,612,020.000)
14,473,207,625
1,559,594,536
62,169,870
(43,480,157)
16,350,663
(29,358.027)
(33.382.619)
264,426,383

(13,827,991,100)
10,692,503.419
1,143,347.619
199,410,557

(205,649,819)
5,161,995

(28,410,073)
6,128,180
65,385,027

(3.342.491,706)

(1,950,114,195)

(2,602,439,602) (1,545,114,154)
(10,251.844) (11,414,579)
(337.744.,550) (86,181,873)
(347,996,394) (97,596,452)

JEE=IK)



a member firm of

14
SK e Slrtatcbincs e@emcta
Since-1985
Amount in Taka
2021-2022 2020-2021
C. Cash Flow from Financing Activities:
Loan received from PKSF 707,875,000 793,700,000
Loan received from JICA for SMAP 417,000,000 400,000,000
Loan received [rom Bank & NBFI 4.360,000,000 1,294,000,000
Members Savings Collection 3,406,942,251 2.465,400,252
Members Savings Refund (1,062,436,678) (1,037,069,188)
Members Savings Adjustment (1,457,547,866) (1,034,094 ,446)
Loan Repayment to PKSF (613,183,332) (510,508,333)
Loan Repayment to IDCOL (4,563,207) (2,626,292)
Laon refunded to Bangladesh Bank (SMAT) (400,000,000) (390,000,000)
Laon refunded to Commercial Bank & NBFI (2,221,326,397) (497,370,599)
Net Cash flows from financing activities 3,132,759,771 1,481,431,394
Net changes in cash & cash equivalents (A+B+C) 182,323,775 (161,279,212)
Add: Cash and bank balance at the beginning of the year 388,074,525 549,353,737
Cash and bank balance at the end of the year 570,398,300 388,074,525

The annexed notes form an integral parts of the financial statements

0y B e

cel& Accounts) Director ( Finance & Operations) Executive Director Chairman

GM

Signed i terms ol our separate report of even date annexed.

Ll

Mohammad Anwarul Hoque FCA
Partner
Enrollment No. 1458
S. K. Barua & Co.
Dated, Dhaka Chartered Accountants

p 6 SEP 2022 DVC: 2 209121466 AS 1997227
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S.K. BARUA & CO.
GHARTERED AGCOUNTANTS ®@empgocta
Since-1985
Centre for development innovation and practices
Consolidated Statement of Changes in Equity
for the year ended June 30, 2022
Amount in Taka
Particulars 30.06.2022 30.06.2021
Balance as at July 01, 2021 3,017,135,166 2,737,599,129
Add: Surplus during the year 492,089,771 310,076,991
Add: Prior year's adjustment (11,820,471) 6,013,905
Add/Less: Transferred to RF during the year - 400,000
Add: Donation during the year 11,880 -
Social Development Activities:
Add/Less: Transferred to Health support program 2,246,937 (710,172)
Add/Less: Transferred to Education Support -I’rogram (Shisok) (29.782.894) (30,177,831)
Add/Less: Transferred to Life Style Development Program (494,500) 2,281,883)
Add/Less: Transferred to Adolescent-Cultural & Sports Program (543.168) (563,500)
Add/Less: Transferred to Beggers & Shelterless Rehabiletation
Program (323,400) (393,492)
Add/Less: Transferred to COVID-19 (4,773,999) (2,557,982)
Add/Less: Translerred to Bangabandhu Scholarship (576,000) (270,000)
Balance as at June 30, 2022 3,463,169,322 3,017,135,165

The annexed notes form an integral parts of the financial statements.

Director ( Finance & Operations) Executive Director Chairman

Signed in terms of our separate report of even date annexed.

Mohammad Anwarul l[uqﬁc FCA
Partner
Enrollment No. 1458
S. K. Barua & Co.
Dated, Dhaka Chartered Accountants

Dve. 22091314544 91407 23
06 SEP 202
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